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GASB 84 eliminated agency funds. Most often existing 
agency funds will become custodial fund, however, 
GASB 84 criteria should be evaluated for proper fund 
classification. Unlike agency funds, GASB 84 requires 
financial statements be presented to report custodial 
fund activity.  See AOS Bulletin 2020-003





 

Illustrative Example - Continued 

 
Accounting Treatment of  FCFC Activity as Maintained by the County Auditor 

 
 

Below are the FCFC funds which have been established by the County Auditor and 
maintained on a cash basis throughout 1997. 

No budgetary information is shown here as the FCFC did not adopt a budget until 1998.

Below is the County's  DDD fund at year-end as maintained on a 
cash basis throughout the year by the County Auditor. 
Tickmark (A) indicates that line-item within the DDD 
fund which incurred activity relating to FCFC activity as discussed 
in the Example on the previous page. 

 
 
 
 

Family and 

Children 

First Council 

Unrestricted 

 

 
Family and 

Children 

First Council 

Restricted A 

Family and 

Children 

First Council 

Restricted B 

COUNTY 

SPECIAL 

REVENUE 

FUND 

DDD 

 
RECEIPTS: 

Intergovernmental Revenues 

Other Receipts 

TOTAL RECEIPTS 

$17,000 

21,500 

38,500 

$300,000 

300,000

$200,000 

200,000

RECEIPTS: 

Intergovernmental Revenues 

All Other Receipts 

TOTAL RECEIPTS

$600,000 

6,000 

606,000 

 
DISBURSEMENTS: 

Personal Services 

Utilities 

Contractual  Services 

Supplies and Materials 

Capital Outlay 

TOTAL DISBURSEMENTS 

 
EXCESS OF RECEIPTS  OVER/(UNDER) DISBURSEMENTS 

BEFORE INTERFUND  TRANSFERS  AND ADVANCES 

2,000 

3,000 

5,000 

33,500 

 
 
 
 
 
 

0 

 
 
300,000 

 
 
 
 
 
 

0 

 
 
200,000 

DISBURSEMENTS: 

General Government: 

Legislative  & Executive 

Judicial Public 

Safety Public 

Works Human 

Services 

Miscellaneous 

Capital Outlay 

TOTAL DISBURSEMENTS 

 
 
 
 
 
 
625,000 

125,000 

5,000 

755,000 

 
 
 
 
 
 
(A) 

 
Transfers-In 

Advances-In 

Transfers-Out 

Advances-Out 

TOTAL INTERFUND TRANSFERS AND ADVANCES 

TOTAL RECEIPTS  OVER/UNDER DISBURSEMENTS 

BEGINNING  FUND BALANCE,  JANUARY  1 

ENDING FUND BALANCE,  DECEMBER  31 

0 

33,500 

$0 

$33,500 

0 

300,000 

$0 

$300,000 

0 

200,000 

$0 

$200,000 

RECEIPTS  OVER/UNDER DISBURSEMENTS 

OTHER FINANCING  SOURCES/USES): 

Transfers-In 

Advances-In 

Transfers-Out 

Advances-Out 

TOTAL OTHER FINANCING  SOURCES/(USES) 

BEGINNING  FUND BALANCE,  JANUARY  1 

ENDING FUND BALANCE,  DECEMBER  31 

(149,000) 

0 

$135,000 

$135,000 

 
(Note:  These three funds were aggregated into one fund and 

reported as an Agency Fund of the County for year-end 

reporting purposes.) 

RESERVE FOR ENCUMBRANCES, DECEMBER  31 

(A) - $2,000 of salaries were attributable  to Family & Children First 

Council administration  during the year.  The salaries were paid bi-weekly 

from this fund and line-item.   At year-end, a "reduction of an expenditure" 

was posted to this line-item as $2,000 was received from the Council 

Unrestricted  Fund. 

$3,200 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

9 



Illustrative Example - Continued 

FCFC Financial Statement as Prepared by the DDD 

No budgetary information is presented as the FCFC did not adopt a budget until 1998. 
 
 

ANY COUNTY FAMILY & CHILDREN FIRST COUNCIL 
STATEMENT OF RECEIPTS, DISBURSEMENTS AND CHANGES IN CASH BALANCES 

ALL GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 1997 

 

GENERAL 
 
SPECIAL 

(Memorandum 
Only) 

 FUND  REVENUE  TOTAL   

RECEIPTS: 
Intergovernmental Revenues 
Miscellaneous 

TOTAL RECEIPTS 

$17,000 
21,500 
38,500 

 
$500,000 
 

500,000 

 
$517,000 

21,500 
538,500 

 
DISBURSEMENTS: 

Personal Services 
Utilities 
Contractual Services 
Supplies and Materials 
Capital Outlay 
Miscellaneous 

TOTAL DISBURSEMENTS 

 
2,000 
 
 
3,000 
 
 
5,000 

2,000 
0 
0 

3,000 
0 
0 

0 5,000 
 

TOTAL RECEIPTS OVER/(UNDER) DISBURSEMENTS 33,500 500,000 533,500 
 

BEGINNING FUND BALANCE, JANUARY 1  $0    $0     $0   

ENDING FUND BALANCE, DECEMBER 31  $33,500   $500,000 $533,500 
 

RESERVE FOR ENCUMBRANCES, DECEMBER 31 $0 $0 $0 
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